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Which Future?

W. Hogan, “Electricity Market Design and the Green Agenda,” IEEE PES GM, 2020.

▪ Investment signals, 
environmental polices outside 
the energy market

▪ Resource adequacy structures

▪ Responsiveness of demand

▪ Shortage pricing design 
and allowance

▪ Renewable locations and 
correlation 

▪ Cost-effectiveness of 
enabling technologies

What will Energy Prices look like?
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Price Formation
Key Questions 

What is the marginal cost?

What is the value of energy?

What is the cost / value of operational attributes?

How do retail customers understand and react?
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Panel Session

▪ Karen Palmer, Resources for the 
Future

▪ Pamela MacDougall, Environmental 
Defense Fund

▪ Julian Leslie, National Grid ESO

▪ Liam McManus, Australian Energy 
Market Operator
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