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I. Why probabilistic?

II. Five approaches in ISO markets
ƁRole of probabilistic solar / wind forecasts 

ƁPros & Cons

III. Possible use of probabilistic forecasts: Demand curve for 
CAISO flexible ramp
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A. Motley, www.caiso.com/Documents/Briefing - Day- AheadLoadForecastingAnalysis - Presentation - Nov2018.pdf

Gross Load, March

DA Forecast Error, March
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}Huge uncertaintieséand they are growing 

}Flaw of averages
ƁPlanning under certainty leaves you vulnerable, undervalues 

options/flexibility

ƁMakes a practical difference in decisions & performance
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Other products (with cost - based 
commitment decisions)

Multiple energy scenarios

Energy Forecast (feasibility decisions only)

Energy Forecast (with cost - based dispatch 
decisions)

time
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}Features of all ISO implementations/proposals
ƁMix of approaches

ƁMultisettlement (DA/RT)

ƁRolling horizon (settlement & advisory intervals)
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