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Business Network for Offshore Wind

1. Not-for-Profit
2. Focus on developing US offshore wind and its supply chain

3. Provides:Information, Education, Introductions
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Offshore wind
delivers energy
when and where
It’s needed most.

Mean Annual

Wind Speed (m/s)

Bl <3.00

N 3.00 - 3.25
3.25-3.50
3.50 - 3.75
3.75-4.00

I 5.25 - 5.50
Il 5.50 - 5.75
Il 5.75 - 6.00
N 6.00 - 6.25
I 6.25 - 6.50

Il 7.75 - 8.00
N 8.00 - 8.25
I 8.25 - 8.50

4.00 - 4.25
4.25-4.50
Bl 4.50 - 4.75
I 4.75 - 5.00
N 5.00 - 5.25

B 6.50 - 6.75
I 6.75 - 7.00
I 7.00 - 7.25
. 7.25 - 7.50
. 7.50 - 7.75

N ©.00 - 9.25
9.25 - 9.50
9.50 - 9.75




Cost reductions in the industry have made offshore wind competitive
in Europe compared to traditional fossil fuel generated power.
EUR/MWh 2016 prices

—60%

OFFSHORE* OFFSHORE** ONSHORE SOLAR PV NATURAL GAS
2012 2017

Source: Bloomberg New Energy Finance (BNEF) for CCGT and Coal plants for Northwest Europe, Danish Energy Agency and BNEF for Offshore Wind.

For offshore wind: Including cost of transmission - Calculated as Levelized revenue (subsidy and market price) of electricity over 25yrs lifetime as a proxy for the levelized cost of
society. 3.5% real discount rate used. *Generic Offshore Wind, Northwest Europe, FID 2012. In 2012 our goal was to reduce offshore wind costs to 100 Eure/MWh in 2020, **
Hornsea 2, UK, *** Hinkley Point, UK. Same approach as for Offshore Wind. Strike price of 92.5 £/MWh in 2012 real prices. Lifetime of 60yrs, 91% capacity factor.

NUCLEAR***
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MD / Maryland — 13¢

Rl / Rhode Island — 9.8¢

MA / Massachusetts — 6.5¢

NJ / New Jersey — 9¢




Three Essential Project Enablers

ASite control and authorization to construcBzireau of Ocean Energy
Management

A Offtake =State(policy + procurement)

Alnterconnection =RTO, State

NOT Coordinated = Huge Project Risk






