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Disclosure

General — The information contained in this presentation does not purport to be all-inclusive or to contain all information that prospective investors
may require. Prospective investors are encouraged to conduct their own analysis and review of information contained in this presentation as well as
important additional information through the SEC’s EDGAR system at www.sec.qgov (for both Kinder Morgan Inc. (KMI) and Kinder Morgan Canada
Limited (KML)), the SEDAR system at www.sedar.com (for KML) and on our websites at www.kindermorgan.com (for KMI) and
www.kindermorgancanadalimited.com (for KML).

GAAP — Unless otherwise stated, all historical and estimated future financial and other information and the financial statements included in this
presentation have been prepared in accordance with generally accepted accounting principles in the United States ("GAAP"). The reporting
currencies for KMl and KML are U.S. dollars and Canadian dollars, respectively. As GAAP differs in certain material respects from International
Financial Reporting Standards ("IFRS"), such information and financial statements may not be directly comparable to the financial information or
financial statements of entities prepared in accordance with IFRS.

Non-GAAP — In addition to using financial measures prescribed by GAAP, we use non-generally accepted accounting principles (“non-GAAP”)
financial measures in this presentation. Our reconciliation of non-GAAP financial measures to comparable GAAP measures can be found in Section
M. of this presentation. These non-GAAP measures do not have any standardized meaning under GAAP and therefore may not be comparableto
similarly titted measures presented by other issuers. As such, they should not be considered as alternatives to GAAP financial measures.

Forward-Looking Statements (FLS) — This presentation includes forward-looking statements within the meaning of applicable securities laws.
Forward-looking statements include any statement that does not relate strictly to historical or current facts and include statements accompanied by
or using words such as “anticipate,” “believe,” “intend,” “plan,” “projection,” “forecast,” “strategy,” “outlook,” “continue,” “estimate,” “expect,” “may,” or
“long-term”. In particular, statements, express or implied, concerning future actions, conditions or events, future operating results or the ability to
generate revenues, income or cash flow or to pay dividends are forward-looking statements. Forward-looking statements are not guarantees of
performance. They involve risks, uncertainties and assumptions. There is no assurance that any of the actions, events or results of the forward-
looking statements will occur, or if any of them do, what impact they will have on our results of operations or financial condition. Because of these
uncertainties, you are cautioned not to put undue reliance on any forward-looking statement. Please refer to “KMI FLS” and “KML FLS” below.
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KMI FLS — Future actions, conditions or events and future results of operations of KMI may differ materially from those expressed in these forward-
looking statements. Many of the factors that will determine these results are beyond KMI’s ability to control or predict. These statements are
necessarily based upon various assumptions involving judgments with respect to the future, including, among others, the timing and extent of
changes in the supply of and demand for the products we transport and handle; national, international, regional and local economic, competitive,
political and regulatory conditions and developments; the timing and success of business development efforts; the timing, cost, and success of
expansion projects; technological developments; condition of capital and credit markets; inflation rates; interest rates; the political and economic
stability of oil producing nations; energy markets; income tax legislation; weather conditions; environmental conditions; business, regulatory and
legal decisions; terrorism, including cyber-attacks; and other uncertainties. Please refer to the slide in this presentation titled “KMI Business Risks”
and please read "Risk Factors" and "Information Regarding Forward-Looking Statements" in KMI’'s most recent Annual Report on Form 10-K and

subsddoneeatindilgdiizgohange Act reports, which are available through the SEC’s EDGAR system at www.sec.gov and on our website at 2
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Disclosure

KML FLS - Forward-looking statements in this presentation include statements, express or implied, concerning: (i) the Trans Mountain Expansion
Project ("TMEP") and Base Line Terminal project, including completion of such projects, construction plans, anticipated funding and costs,
anticipated capital expenditures, community and Aboriginal engagement, scheduling and in-service dates, the possibility of mitigation to address
project delays, future benefits and utilization, anticipated project contributions to Adjusted EBITDA and DCF,; (ii) the anticipated dividends and the
intended payment thereof; (iii) anticipated growth and the potential growth opportunities of KML'’s business; (iv) expected demand and market
conditions and the anticipated competitive position of KML’s business; (v) and anticipated tolls. Many of the factors that will determine these results
are beyond the ability of KML to control or predict. KML’s business and financial condition are substantially dependent on the successful
development of the TMEP. As a result, factors or events that impact the costs associated with and the time required to complete (if completed) the
TMEP, are likely to have a commensurate impact on KML, the market price and value of its restricted voting shares and KML's ability to pay
dividends. Similarly, given the nature of the relationships between KML and KMI, factors or events that impact KMl may have consequences for
KML.

Among other things, specific factors that could cause actual results to differ from those indicated in the forward-looking statements include, without
limitation: issues, delays or stoppages associated with major expansion projects, including the TMEP; changes in public opinion, public opposition,
the concerns and the resolution of issues relating to the concerns of individuals, special interest or Aboriginal groups, governmental organizations,
non-governmental organizations and other third parties that may result in higher project or operating costs, project delays or even project
cancellations; an increase in the indebtedness of KML and/or significant unanticipated cost overruns or required capital expenditures; the breakdown
or failure of equipment, pipelines and facilities, releases or spills, operational disruptions or service interruptions; the ability of KML to access
sufficient external sources of financing; and changes in governmental support and the regulatory environment. In addition to the foregoing, please
read important additional information respecting the assumptions, expectations and risks applicable to the forward-looking statements in this
presentation (A) on the slides in this presentation titled “KML Business Risks and Key Assumptions”, (B) in the sections of KML’s final initial public
offering prospectus dated May 25, 2017 (the "IPO Prospectus"”) titled "Notice to Investors — Forward-Looking Statements”, "Notice to Investors —
Growth Estimates" and "Risk Factors" and KML’s press release issued on December 4, 2017 regarding KML'’s 2018 Financial Expectations, each as
filed on SEDAR, (C) the sections titled “Special Note Regarding Forward Looking Statements” and "Risk Factors" in KML’s Registration Statement on
Form 10 as filed on EDGAR, and (D) as described from time to time in KML’S other periodic filings on SEDAR and EDGAR.

KML United States Matters — KML'’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended
(the U.S. Securities Act), or any state securities laws. Accordingly, these securities may not be offered or sold within the United States unless
registered under the U.S. Securities Act and applicable state securities laws or except pursuant to exemptions from the registration requirements of
the U.S. Securities Act and applicable state securities laws. This presentation does not constitute an offer to sell or a solicitation of an offer to buy
any of KML’s securities in the United States.
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KINDEH%MORGAN
Business Model

-Generates Revenue by Providing Transportation Services

-TGP is a Transmission Pipeline

| TGP Power Load: -

-CONTRACT : 900Kdth (~110K MWH) Flow
-AVG : 140% /mile
-MAX : 250%
nents
*Expansion Cost -Project Driven

Allocation* (not shared)
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Physical Characteristics —

Speed
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Physical Characteristics —

Storage

Types of Storage :
-LNG Storage Tanks
-Storage Fields
-Line Pack (Storage within the Pipe)

Inspiring Line Pack Video

TGP : ~50 million cubic feet of Pipe Space


linepack.MOV
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Change in Demand Results in
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Pipeline Management Tools —

Scheduling

KINDEH%MORGAN

NAESB CyCIES eff. Aprll 1’ 2016 Scheduling Priorities:
HIGHEST

Day Ahead | Day Ahead | Intraday| IntraDay | Intraday
Timely | Evening | D1 D2 D3
Nom Deadline 1:00PM | 6:00PM [10:00AM| 2:30PM | 7.00PM
Confirmations Deadline 430PM | 8:30PM |1230PM| 5.00PM | 9:30PM
Scheduled Volumes Available | 5:00PM | 9:00PM | 1:00PM | 5:30PM | 10:00PM
Start of Gas Flow 9:00AM | 9:00AM | 2:00PM | 6:00PM | 10:00 PM
Hours of Flow leftin GasDay | 24Hrs | 24Hrs | 19Hrs 15 Hrs 11 Hrs
EPSQ N/A N/A | 2083% | 37.50% 54.17%
Bumpable {Bumpable| Bumpable |No Bumping

Primpary

Secondary

Interruptible

LOWEST
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Pipeline Management Tools —
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Pipeline Management Tools — K'"DE"?M“GA"

Maintenance Coordination

TGP - Qutage Impact Report
Seven Day Forecast (updated 11/02/17) -Minor impact restrictions may be necessary depending on flow conditions

-Little to no impact, though minor outages may cause incremental reductions

Saturday Sunday Monday Tuesday | Wednesday | Thursday Friday
tabiens /Lateral | EstNominal (1114) (1115) [11/8) {117) {118} {1119) (1110)
iFHi=torward haul | Dagign Capaclty Primary Qutages) that may Impact Throughput
o hel | (Thousand Dfn) Est. Oparational Capacity (Oparational Impact) - Thousand Dth
Station 409
(Donna Ling)
(seqment 490 581 581 | 581 581 581 581 581
FH)
Station 1
(segment 101 206 296 296 296 296 296 206 296
BH)
MLV 17-1 to 12-1: Pressure Weld Replacement (M) (31132017 - 116252017}
Station 9

(segment 109 787
BH)

Station 17 c
{segm$t11? 921 ae7 387 847 887 8a7 887 807 99% Reliable

BH)
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Pipeline Management Tools —
Gas Control

13



KINDEH%MORGAN

OFO Overview

* Operational Flow Orders (OFOs) are
implemented when demand is forecasted to
exceed capacity

— OFOs are used to protect primary firm services

e System conditions dictate the level of
interruptible reductions and OFOs needed
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Segment Restrictions & OFO Factors

Factors considered when evaluating whether to implement Segment
Restrictions and/or OFO penalties:

Weather Forecast — where demand starts to approach capacity

Day of week — weekday demand exceeds weekend/holiday demand
Expected duration of heavy demand

Recent history

Nominated deliveries

Actual takes from the system higher than entitlements

Factors considered in scheduling once Segment Restrictions or OFO is
implemented:

Receipts downstream of constraint increase TGP’s ability to deliver

— Actual takes from the system vs entitlements (Demand is greater than capacity)

Expected duration of heavy demand
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NGI-Transco Zone 6 NY
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