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Redefining Transparent Price Forecasting
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Short-Term Price Forecasts

Automated Production Cost Modeling

Enverus leverages more than 20 years of market
expertise and proven technology to build an automated
system that regenerates high-quality inputs multiple
times a day for its production cost models. This approach
simplifies the process, eliminating the need for extensive
IT resources or specialized expertise to manage and
maintain inputs.

Congestion Decomposition

P&R Forecast offers decomposition reports that break
down forecasts by fundamental elements, revealing the
key drivers. This level of transparency is uncommon in
other software and typically unavailable through machine
learning approaches.

Fundamental Forecasts

P&R Forecast uses a fundamentals-based approach to
simulate the grid, offering transparent and supported
results. This method helps users easily identify the
factors driving prices at the nodes they care about,
ensuring clear insights into grid dynamics.
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Long-Term Price Forecast

Enverus' Long-Term Forecasting is a fully
integrated, data-driven solution that provides a
forward-looking view of energy markets, enabling
stakeholders to evaluate investment risks, market
inflection points, and project viability with
confidence.

Combining proprietary data, production cost
modeling, and transparent assumptions, it
delivers detailed, scenario-based forecasts for
energy and soon to be capacity, ancillaries, and
RECs eliminating the need for costly and time-
intensive bespoke analysis. Seamlessly
integrating with Enverus PRISM and other
workflows, it equips investors, developers, and
utilities with the insights needed to quantify
merchant and contracted risk, assess hedge
strategies, and navigate the energy transition with
clarity.
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Price Growth Fueled by Gas Marginal Costs
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Data-Driven Industry-Tested Forecasting

Grounded in Enverus Intelligence Research®

-ENVERUS

ENVERUS INTELLIGENCE | RESEARCH I

ELECTRIFYING THE PERMIAN
Decarbonize or Destabilize?

ENVERUS INTELLIGENCE " | RESEARCH

“ENVERUS

U.S. RESIDENTIAL SOLAR AND

STORAGE FORECAST
Fexondihe HorLz_on

EHERGY TRANSITION RESEARTH

~“#NVERUS

FUNDAMENTAL EDGE
The Unpredictable President Trump

[—

ENVERUS

STUCK IN THE QUEUE
Suspensions Are Higher Than You Think

RESHORING REVIVAL

ZNVERUS

Powering U.S. Industry

e .
Py J
£NVERUS
ELECTRIC VEHICLES s
Shifting Regional Volatility Into Overdrive
o1 - -
o “ENVERUS
©

Q Focus
How do tarifs, tax credit the ULS: ability
energy manufacturing?
A
9 @ KEY

ENVERUS EVOLVE

CONFERENCE

Optimizing the Grid

Balancing the Three-Legged Stool

E£NVERUS

Hydrogen

t 4 - EMVERLS INTELLIGENCE " | RESEARCH
i ENVERUS
INTERCONNECTION i
QUEUE ANALYTICS
Derisking Developer Portfolios
NI |
! :
@1 -ENVERUS
o
DATA CENTER DEMAND i e
Quantifying Exponential Levers
@
o

Fundamentals
H ype Meets Reality

ENVERUS EVOLVE

CONFERENCE

Energy Innovations

Forecasting Cost Changes
Across Subsectors

ENVERUS. INTELLIGENCE” | RESEARCH

E£NVERUS

CCUS

Play Fundamentals

Separating the Winners From
the Losers




Power Market Publications with our Generative Al Agent

Add decades of power market experience to your team along with our Enverus Instant Analyst™
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ECMWF and HRRR, there are risks to the upside for the evening peak. Overal  Instant Analyst ™
real time pricing look low for the evening peak, with net load expected to peak at 49.3GW.

Tomorrow

For tomorrow, the synthetic model puts the north hub on peak average at $34.55. Mid $30s
seems a bit strong, as load declines slightly from today, peaking at 77GW and wind still above
10GW. | would put the DA clear closer to mid to upper $20s. As of now, volatility risks continue

to be low. Models are in good agreement that wind will start to climb from its valley of 1T3GW to
20GW around HE 11, in time to support the evening net load ramp. Congestion risks continue
for SC (NAPP in the north as high winds continue to put pressure on this constraint. In the

CO particularly in the off peak hours. In the south and valley, keep
DING during the on peak hours as this constraint has been active

Permian, look to LI
an eye on UVALDE
recently.
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“ Chat can only answer questions about the active repori: ERCOT Morning Report 2025-06-23

Document Date Analysis: The document is dated 2025-06-23, which exactly matches the current date of
2025-06-23. There is no time discrepancy between the document date and the current date.

Most Interesting Feature of Tomormow's Market:

Based on my systematic review of all four pages of the ERCOT Morming Report dated 2025-06-23, the
most interesting feature of tomorrow's market (6/24/2025) is the significant price volatility and
«congestion risk driven by multiple converging factors:
Critical Price and Load Dynamics:
« Tomomow's synthetic model forecasts the North Hub on-peak average at $34.55, with Mid 530s
appearing "a bit strong™ according to the report
» Load is expected to decline slightly from today, peaking at 77GW with wind sfill above 10GW
« The DA (Day-Ahead) price could move closer to mid to upper $20s range
Key Congestion and Transmission Concerns:
SCRCY-XNAPP constraint continues to create congestion risks in the north as high winds persist,
putting pressure on this constraint
LNGSW-CONSW constraint requires monitoring, particularly during off-peak hours in the Permian
region
UVALDE-READING constraint needs attention during on-peak hours in the south and valley, as this
constraint has been active recently
Weather and Renewable Generation Impacts:
Tuesday 6/24 weather forecast shows "Increased humidity and scattered showers/storms; solar
slightly reduced, wind gen remains elevated™

Wind generation is forecasted to hover around 20GW for the peak today, then strengthen to 25gw for
the rest of the week

Solar generation faces some reduction due to weather conditions
Verification Statement: | have systematically reviewed all four pages of the provided ERCOT Morning
Report materials, including the day-ahead price map, transmission outage analysis tables, price forecast

charts, and renewable generation forecasts. All information presented above is directly extracted from
these source materials without inference or addition of external context.
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